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Postville's kosher market reaches out to other customers 
By JIM OFFNER 

jim.offner@wcfcourier.com 

POSTVILLE - There are several 
big-box retail stores within a 20-
mile drive of Postville, yet shop
pers continue to stream to Glatt 
Market on Lawler Street. 

A glance around the market, 
which Tzvi Bass opened in a cen -
tury-old storefront three years 
ago to cater to Postville's rebound
ing Orthodox Jewish - and, to 
some degree, its nascent Somali 
- population, suggests a Walmart 
in microcosm. 

Glatt is a grocery store that 
offers a full line of kosher foods, 
but there also are sections featur
ing hardware items, cleaners, even 
some furnishings. 

Bass also recently opened a 
new dairy store in the back of the 
building. 

Bass said he opened the store 
to replace Jacob's Table, a kosher 
store down the street that closed 
in the fallout of the May 2008 
raid at the Agriprocessors kosher 
meatpacking plant and the com -
pany's subsequent bankruptcy. 

Agriprocessors' collapse cut the 
town's population of about 120 
Jewish families by more than half, 
Bass said. 

"Now, there's only 55 or so, but 
there's more families moving in:' 
he said. 

Bass is a businessman, though, 

Nadia Babiy checks out costumers at Glatt Market in Postville. 

and he tries to cater to a variety of 
customers, he said. 

"I see more than Jewish people 
come in to shop:' he said. "People 
are finding something unique they 
like!' 

Postville's new Somali popula
tion, which came to town when 
the meatpacking plant reopened 
under new ownership and the Agri 
Star Meat & Poultry LLC ban -
ner, frequent the market as well, 

MATTHEW PUTNEY/ Courier Photo Editor 

buying spices, canned beans and 
kosher meats - which meet their 
Islamic dietary standards - and 
other goods, Bass said. 

See MARKET, page 02 



Fannie Mae payment pushes back debt deadline 
Tlle Washington Post 

WASHINGTON -Fannie Mae 
said Thursday that it would 
make a $59.4 billion payment 
to taxpayers based on its 
growing financial strength, a 
move that budget forecast
ers say will most likely push 
back the deadline to raise the 
federal debt limit until at least 
Oct.I. 

With the hou,;ing market 
undergoing an increasingly 
robust recovery, the govern
ment-owned mortgage giant 
is expected to continue to pay 
billions of dollars to taxpay
ers every quarter. Its sibling 
company, Freddie Mac, which 
is also taxpayer-owned, 
announced on Wednesday 
that it would be paying tax
payers $7 billion by the end of 
next month and that it may 
pay taxpayers an additional 
$30 billion this swnmer. 

The windfalls are a legacy 
of the Bush administration's 
decision in 2008 to bail out 
the firms, whose potential 
collapse threatened the glob
al economy, and the Obama 
administration's decision 
to continue to support the 
companies. As part of the 

MARKET 
Kosher grocery fills many 
needs in local community 

From page 01 

"We're also getting cus
tomers from all around, from 
Waukon, from Decorah;' he 
said. 

Toe market's success is a 
reflection of a business com
munity making a come
back, five years after federal 
agents raided the Agripro
cessors plant and arrested 
389 undocumented workers 
and, for a time, turned Post
ville into a near-ghost town, 
according to the description 
of some local residents. 

"I can definitely say I see 

,. 

agreements governing the 
bailout, Fannie and Freddie 
must pay most of their profits 
to taxpayers in the form of a 
dividend. 

Usually, those payouts, 
while substantial, have not 
been large enough to make 
a major difference in the 
nation's overall financial pic
ture. But, for one time only, 
that is changing this year 
because of the size of the div
idends and the need to raise 
the federal debt limit. 

Congress suspended the 
nation's borrowing limit ear
lier this year, but it will kick 
back into effect next weekend 
at around $16.8 trillion. The 
Treasury Department will 
have only a few months before 
it runs out of the author
ity to borrow the money it 
needs to pay for government 
operations. 
How long that would take 

has been a guessing game, 
with many in Washington 
expecting the date to come 
midsummer. But that date 
is rapidly shifting until mid
or perhaps late fall, partly 
because tax receipts have 
been coming in higher than 
expected and spending has 

more shopping going:• Bass 
said. "I don't lmow the per
centage, but I can see more 
shopping going on!' 

Aaron Goldsmith, a rabbi 
and former member of Post
ville's city council, as well as 
owner of local hospital bed 
manufachrrer Transfer Mas
ter Products Inc., said Glatt 
Market serves the communi
ty in at least two major areas. 

"One, it's a livelihood 
because most of our people 
serve and work in the kosher 
plant:' Goldsmith said. "The 
Glatt kosher standard is a 
high standard of kosher pro
cessed foods?' 

That gets at the second 
major function the market 
performs, Goldsmith said. 
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been lower than anticipated, 
meaning there's less need to 
borrow. 

Toe Fannie payment likely 
will kick the deadline to the 
beginning of October, ana
lysts say. A large payment 
from Freddie could push back 
the deadline until November, 
though that is far less certain. 

Toe delay is scrambling 
political plans in Washing
ton. Republicans say they will 
not vote to raise the debt limit 
without concessions by Pres
ident Barack Obama - lately 
they have been seeking to tie 
a vote on the debt limit to an 
agreement to overhaul the 
tax code. Obama has insisted 
that raising the debt limit is 
non-negotiable. 

Some Washington ana -
lysts say that the flow of 
funds from Fannie and Fred
die, lmown as government
sponsored enterprises, could 
delay any talk of overhaul
ing those firms, which have 
remained wards of the state 
since 2008, shaping the 
housing market. 

"Washington could quickly 
get addicted to the revenue 
from Fannie and Freddie:' 
said Jaret Seiberg, an analyst 

"In the Orthodox Jewish 
world, religion is more than 
just going to services; it's 
also the way you behave and 
the way you eat:' Goldsmith 
said. "Every person that's 
committed to meeting the 
full obligations of an Ortho
dox Jew will inherently want 
to lmow the meat process 
is done according to Jewish 
law and all health laws. They 
want a good product. It's an 
interesting idea that's a little 
bit foreign to the culture at 
large, that you can get close 
to the Creator by what you 
eat and bow you behave!' 

Toe market has served as 
a bellwether for businesses 
in town, said Tony Gericke, 
president of the Postville 

with Guggenheim Partners. 
"Yet it also means that there 
is less pressure to do any
thing on GSE reform as any 
type of change would impact 
this flow of cash!' 

Fannie was bailed out by 
taxpayers in 2008 and since 
then has received $117 bil
lion in taxpayer infusions. 
With the new $59.4 billion 
payment, the company will 
have paid $95 billion to the 
Treasury. (The payments do 
not reduce the amount Fan
nie owes taxpayers.) 

For the most part, the 
money Fannie is turning over 
is not ordinary profit. In the 
depths of the financial cri
sis, Fannie had to effectively 
write down the value of tax
related assets on its balance 
sheet. With the recovery in 
the housing market and its 
finances, Fannie has decid
ed to write up the value of 
those assets. That becomes a 
paper profit on Fannie's bal
ance sheet. (Fannie recorded 
a record-high $8.1 billion 
in profit in the first quarter, 
derived from its usual busi
ness activities: guarantee
ing and investing in home 
loans.) 

Chamber of Commerce who 
grew up in Postville and 
moved back to open a law 
practice after having been 
in the corporate world in the 
Minneapolis-St. Paul area 
for years. 

"He's done a nice job there:• 
Gericke said. "It's really nice 
inside. He's got a nice display 
above the windows!' 

Toe market doesn't fill 
everybody's needs, but it 
serves a strong purpose, 
Gericke said. 

"A lot of people go to Prairie 
du Chien (Wis.) and Deco
rah;' he said. "If you're look
ing for books and magazines 
and looking to pick up your 
bulk paper towels, that's 
where you'd go!' 

---BUSINES 

iTech moves store 

to new location 

CEDAR FALLS - ITuch, 
which sells Apple products 
and accessories, has moved 
to a new location, 6027 
University Ave. 

The store had been in 
downtown Cedar Falls. 

The new location opened 
April 26, said Darin Beck, 
the store's owner. 

Managing the store is 
Ryan Sealock. The store has 
five employees, including 
four full time, Beck said. 

The store is open from 
10 a.m. to 7 p.m. Monday 
through Friday; 10 a.m. to 5 

p.m. Saturday; and noon to 
5 p.m. Sunday. 

The telephone number is 
268-8324. 

Safety workshop set 

for Wednesday 

WATERLOO - Bill Tram
mell and Kent McCauslanc 
of PDCM Insurance wit 
present "Reducing Inju
ries Using Behavior-Basec 
Safety" from 7:30 to 8:3{ 
a.m. Wednesday inmeetin! 
rooms 10-ll on the fourU 
floor of Covenant Medica 
Center. 

Attendees are asked to us, 
EntranceG. 

Registration is request 
ed by calling 272-2380 o 
emailing stefanie .nie 
mann@wfch.org. 

----FARM BRIEFS----

Dairy Showmanship 

contest, clinic set 

WF.ST UNION - A 
showmanship contest and 
clinic will be held from 9:30 
to 10:30 a.m. May 25 at the 
Fayette County Fairgrounds 
in West Union as part of the 
Field of Dreams sale. 

The contestants will be 
divided into two groups, 
ages 9-14 and 15-21. The 
winner in each division 
will receive a Carol Herden 
trophy and $500 voucher 
to be used toward a pur
chase in the sale later that 
day. Each contestant will 
receive a $100 voucher to 
be used toward a purchase 
at the sale. 

The showmanship con
test will be judged by 
dairy experts Jenn Hill, 
Terri Packard and Michael 
Heath, all from Mary
land; David Dyment, from 
Ontario, Canada; and Alta 
Mae Core, from Kentucky, 

Each of the judges will 
be available to answer 
any questions concerning 
selection, care and show
manship. Contestants need 

--------1 

only to bring a calf siz 
show halter and their whil 
cloths. Registration nu: 
from 9 to 9:30 a.m. May 2 

FSA sends reminder 

of nesting season rulei 

DES MOINES - Jot 
Whitaker, state execl! 
tive director for the U. 
Department of Agricu 
ture's Iowa Farm Servi1 
Agency, reminds Conse
vation Reserve Progra 
participants to schedu 
maintenance and mru 
agement activities on Cl 
acres outside of the prim 
ry nesting season. Iowi 
primary nesting seas, 
begins Wednesday aJ 
ends Aug. I. 

Participants with mai 
tenance issues that requ 
immediate attenti 
should contact their lo, 
FSA office to file a wr: 
ten request for any s� 
spraying or mowing 
CRP acres, with apprO' 
obtained prior to perfon 
ing the activities. 

For more information, 
towww.fsa.usda.gov. 
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